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| Jain simol . o | can use the concept of opportunity
UNDERSTAND ECONOMIC AND | can recall basic terminology and ca(?o?xepx:E sllemz © efog:;"::ez:ﬁp s costs and comparative advantage to | can read income statements and
FINANCIAL CONCEPTS symbols related to money. ple, u|:fp Y 4 explain why exchanges happen between balance sheets.
market price, trade). P > .
individuals, regions and nations.
BUDGET e 0 D iy G I can drayv upa snmp{e household budget | can draw up _a budg_et. for a value- I can judge the cas_h-flow.n.eeds ofa
in a responsible manner. creating activity. value-creating activity.
I can explain that value-creating activities
can take different forms (a business, a 5 . . o
. " 8 q : q | can identify public and private sources
| can identify the main types of income " . . social enterprise, a non-profit " . At
s . | can describe the main role of banks in P of funding for my value-creating activity
for families, businesses, non-profit ) organisation and so on) and can have b 2
o the economy and society. (for example, prizes, crowdfunding, and
organisations and the state. different structures of ownership e
indivi limited

co-operative and so on).

and lcan how my financial decisions

(investments, buying assets, goods and
so on) affect my tax.

I can esti the main
tax obligations | need to fulfil to meet
the tax requirements for my activities.

| can explain how taxation finances the
activities of a country and its part in
providing public goods and services.

I can outline the purpose of taxation.

DERSTAND TAXATION




