TERMS AND CONDITIONS 
· The Individual shall only allow use of the Equipment for business purposes and only on its premises, and will not allow the equipment to be used for personal use.  

· The Individual will not allow the equipment to be used in a negligent or reckless manner, or for purposes other than for which it was designed. 

· The Individual will not sublease the Equipment or allow other individuals to use the Equipment.
· The Equipment is provided in good working order, but is made available on an “as is” basis.  The University provides no warranty as to fitness for use or fitness for a particular purpose.  

· The University has no control over the use of the equipment or its manner of use.  Accordingly, the University accepts no liability resulting from the use of the equipment.  The Individual will maintain adequate insurance, which in its opinion, is necessary to cover any liabilities resulting from the use of equipment.
· The Individual will reimburse the University for loss of, or any damage to, the equipment, including damage suffered in transit.  In the event of loss or severe damage, the Individual shall be liable for the replacement value of the Equipment.  The Individual will be responsible for maintaining any insurance required, in its judgement, to adequately compensate the University for loss or damage to the equipment. 
· Indemnification:  Individual agrees to indemnify and to hold harmless the University, its officers and employees from and against any and all loses, damages, penalties, injuries claims actions, causes of action, that the University may incur directly or indirectly as a result of this agreement and the lease of equipment. 

· This Agreement for a Short-Term Equipment Loan is intended as a complete and exclusive statement of the terms of the contract between us.  No prior written or oral statements or representations shall be considered part of the agreement.
· Any legal notices relative to this Short-Term Loan of Equipment shall be in writing and sent by registered mail.  If to the University, the notice shall be to Insert Name and Address.  If  to the Individual, to the name and address on the lease. 
